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7-211 Accepting Gifts of Real Property

A.

A university may accept gifts or bequests of real property. Prior to or
concurrently with the acceptance, the university shall

1. examine the property to determine environmental and other liability
risks associated with ownership, and

2. determine that the intention of the donor is documented in sufficient
detail to provide the basis for the future managing or sale of the

property.

To the extent it is consistent with the intention of the donor, the terms of
the document of conveyance shall provide that the real property is not
intended to be part of any perpetual fund maintained by or for the benefit
and support of any of the universities, or any of the colleges or schools
maintained at any of the universities.

A university may decline any gift or bequest for any reason, including but

not limited to environmental or other liability risks or unacceptable
restrictions on use or disposition of the property or the proceeds thereof.
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