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7-206 Appraisals

A.

Each university shall establish guidelines for an annual prequalification
process consistent with the university procurement code to maintain a
pool of appraisers to be selected for appraisals under this section. Each
appraiser shall possess an affiliation with a recognized appraisal
association such as The Appraisal Institute or the American Society of
Farm Managers and Rural Appraisers and shall possess certification from
the Arizona State Board of Appraisal appropriate for the type of appraisal
being obtained. The affiliation requirement may be waived where there
are insufficient affiliates in a reasonable geographical area surrounding the
property to be appraised. In selecting an appraiser from the pool who the
university deems to be qualified for the particular assignment, the
university may give consideration to the location of the real property and
its probable value, and may, if it deems appropriate, select an appraiser
from the prequalification list of one of the other universities.

One appraisal shall be obtained for any sale, purchase or exchange of
real property with an anticipated sale price of One Hundred Thousand
Dollars ($100,000) or more but less than One Million Dollars ($1,000,000).
Two (2) appraisals shall be obtained for any sale, purchase or exchange
of real property with an anticipated sale price of One Million Dollars
($1,000,000) or more. All appraisals shall be independent, unilaterally
requested and paid for by the university.

No appraisal shall be required in connection with a sale, purchase or
exchange of property with an anticipated sale price of less than One
Hundred Thousand Dollars ($100,000).

No appraisal may be used for any purchase, sale or exchange unless the
appraisal has been made within six (6) months of the time of Board or
university action approving the transaction. In instances in which a
fluctuating market makes real property values change more rapidly than
usual, a more current appraisal shall be required.

When prior Board approval is required or sought for a transaction, the

Appraiser’s opinion of value shall be reported to Board Counsel, and upon
request the entire appraisal shall be provided.
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F. Appraisals shall not be made public until close of escrow on the real

property transaction, unless the university elects otherwise.
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